NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY
OR INDIRECTLY, IN OR INTO OR FROM THE UNITED STATES, CANADA, AUSTRALIA,
JAPAN OR ANY JURISDICTION IN WHICH SUCH PUBLICATION OR DISTRIBUTION WOULD
BE PROHIBITED BY APPLICABLE LAW.

6 luglio 2017
COMUNICATO STAMPA
C.M.C. di Ravenna, conclusa con successo l’emissione
Obbligazionaria di 250 milioni della durata di 5 anni

Ravenna, 6 luglio 2017 – Cooperativa Muratori & Cementisti – C.M.C. di Ravenna Società
Cooperativa (l’“Emittente” o “C.M.C. di Ravenna”) annuncia di aver fissato in data odierna il
prezzo di un prestito obbligazionario senior a tasso fisso per un importo di Euro 250 milioni, con
scadenza nel 2022 (le “Obbligazioni”).
L’operazione ha fatto registrare una significativa richiesta, con un’elevata qualità e un’ampia
diversificazione geografica degli investitori.
Le Obbligazioni, che hanno un taglio minimo di €100,000, avranno una cedola annuale del
7/8
6 % e sono state emesse alla pari.
Le Obbligazioni costituiscono obbligazioni senior dell’Emittente. Ci si attende che l’Offerta,
soggetta a condizioni di mercato, sia completata il 14 luglio 2017.
Le Obbligazioni, a cui è stato assegnato un rating pari a B2 (Moody’s) e B (S&P), sono offerte
esclusivamente a qualified institutional buyers, come definiti ai sensi della Rule 144A
promulgata ai sensi del U.S. Securities Act del 1933, come modificato (“U.S. Securities Act”) e
a non-U.S. persons al di fuori dagli Stati Uniti d’America ai sensi della Regulation S promulgata
ai sensi del U.S. Securities Act.
È altresì previsto che le Obbligazioni siano ammesse alla quotazione sul listino ufficiale della
Borsa del Lussemburgo e siano ammesse alle negoziazioni presso il mercato Euro MTF della
Borsa del Lussemburgo.
I proventi netti delle obbligazioni saranno utilizzati per rimborsare alcuni debiti finanziari
esistenti del Gruppo C.M.C. di Ravenna, incluso (i) il rimborso dell’intero ammontare
attualmente utilizzato della esistente Revolving Credit Facility (RCF), (ii) il rimborso parziale di
debiti a medio lungo termine, e (iii) il rimborso parziale di debiti a breve termine.

“Durante gli ultimi mesi ci siamo concentrati sia sul nostro importante percorso di crescita che
ha visto l’acquisizione di €373 milioni di nuove commesse sbarcando anche in mercati che
riteniamo saranno strategici per il futuro, sia nella ricerca del miglioramento dell’efficienza
operativa e finanziaria – ha dichiarato Roberto Macrì, CEO di C.M.C. di Ravenna –
L’operazione conclusa oggi rappresenta la nostra volontà di rafforzare la solidità della nostra
posizione al fine di poter perseguire le linee strategiche previste dal piano industriale”.
BNP Paribas e UniCredit Bank sono le banche che hanno agito in qualità di joint global
coordinators e joint physical bookrunners dell’offerta. Banca Akros S.p.A – Gruppo Banco
BPM e Banca IMI hanno agito in qualità di joint bookrunners. AdviCorp ha assitito C.M.C. Di
Ravenna in veste di advisor finanziario per l’operazione. Barabino & Partners ha assistito
C.M.C. di Ravenna come PR Advisor.
*** *** ***

This announcement does not constitute an offer to sell or the solicitation of an offer to buy any Notes, nor will there be any sale of Notes referred
to in this announcement, in any jurisdiction, including the United States, in which such offer, solicitation or sale is not permitted. Securities may
not be offered or sold in the United States absent registration or an exemption from registration under the U.S. Securities Act. The Notes have not
been registered under the U.S. Securities Act. Any public offering of securities to be made in the United States will be made by means of a
prospectus. Such prospectus may be obtained by the issuer making the offer and would contain detailed information about the issuer and its
management, as well as financial statements. No public offering of the Notes will be made in the United States. The Notes are being offered only
to qualified institutional buyers in accordance with Rule 144A under the U.S. Securities Act and to non-U.S. persons outside the United States in
reliance with Regulation S under the U.S. Securities Act.
Copies of this announcement are not being made and may not be distributed or sent into the United States, Canada, Australia or Japan.
The Company does not intend to register any portion of this Offering in the United States or to conduct a public offering in the United States.
Any public offering of securities to be made in the United States will be made by means of a prospectus that will contain detailed information
about the Company and its management, as well as financial statements. Copies of this press release are not being, and should not be, distributed
in or sent into the United States.
It may be unlawful to distribute these materials in certain jurisdictions. This press release is not being made in and these materials may not be
distributed or sent in Canada, Japan or Australia. The information in these materials does not constitute an offer of securities for sale in Canada,
Japan or Australia.
This announcement is for distribution only to, and is only directed at, persons who (i) have professional experience in matters relating to
investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended, (the
“Financial Promotion Order”), (ii) are persons falling within Article 49(2)(a) to (d) (“high net-worth companies, unincorporated associations,
etc.”) of the Financial Promotion Order or (iii) are outside the United Kingdom or (iv) are persons to whom an invitation or inducement to engage
in investment activity (within the meaning of section 21 of FSMA) in connection with the issue or sale of any Notes may otherwise lawfully
be communicated or caused to be communicated (all such persons together being referred to as “relevant persons”). The investments to which
this announcement relates are available only to, and any invitation, offer or agreement to subscribe, purchase or otherwise acquire such
investments will be available only to or will be engaged in only with, relevant persons. Any person who is not a relevant person should not act or
rely on this document or any of its contents. This announcement is directed only at relevant persons and must not be acted on or relied on by
persons who are not relevant persons. Any investment or investment activity to which this announcement relates is available only to relevant
persons and will be engaged in only with relevant persons.
This announcement has been prepared on the basis that all offers of the Notes in any member state of the European Economic Area (the “EEA”)
will be made pursuant to an exemption under the Prospectus Directive from the requirement to publish a prospectus for offers of the Notes. The
expression Prospectus Directive means Directive 2003/71/EC (as amended), and includes any relevant implementing measure in the Member
State concerned.
This press release does not constitute an offer to the public in Italy of financial products, as defined under Article 1, paragraph 1, letter (t) of
Legislative Decree No. 58 of 24 February 1998, as amended (the “Italian Securities Act”). This transaction has not been cleared by the
Commissione Nazionale per la Società e la Borsa (“CONSOB”) (the Italian securities exchange commission), pursuant to Italian securities
legislation and will not be subject to formal review by CONSOB. Accordingly, no Notes may be offered, sold or delivered, directly or indirectly
nor may copies of the Offering Memorandum or of any other document relating to the Notes be distributed in the Republic of Italy, except (a) to
qualified investors (investitori qualificati) as referred to in Article 100 of the Italian Securities Act, and as defined in Article 26, first paragraph,

letter (d) of CONSOB Regulation No. 16190 of October 29, 2007, as amended (“Regulation 16190”), pursuant to Article 34-ter, first paragraph
letter (b) of CONSOB Regulation No. 11971 of May 14, 1999, as amended (the “Issuer Regulation”), implementing Article 100 of the Italian
Securities Act; and (b) in any other circumstances which are exempted from the rules on public offerings pursuant to Article 100 of the Italian
Securities Act and the implementing CONSOB regulations, including the Issuer Regulation. The Notes will not be listed on an Italian regulated
market, therefore no documents or materials relating to the Notes have been or will be submitted to the clearance procedure of the Competent
Authority.
Neither the content of CMC’s website nor any website accessible by hyperlinks on CMC’s website is incorporated in, or forms part of, this
announcement. The distribution of this announcement into certain jurisdictions may be restricted by law. Persons into whose possession this
announcement comes should inform themselves about and observe any such restrictions. Any failure to comply with these restrictions may
constitute a violation of the securities laws of any such jurisdiction.
This announcement contains forward-looking statements and information that is necessarily subject to risks, uncertainties, and assumptions. No
assurance can be given that the transactions described herein will be consummated or as to the terms of any such transactions. CMC assumes no
obligation to update or correct the information contained in this announcement.

